" THE FINANCE COMMITTEE'S
METHODS, g
Tha royal commission appointed to. in:
quire into the Gpancial position and the
administration of the Melbourne Univer-
sty took further evidence yesterday in the
Law Courts Library, The members ;re-
senit were, the president (Mr. T. Ik,
M.L.A.), Sir John M'Intyre, Mesars. D,
Mackinnon, E. C. Warde and J. A, Boyd,
A's.L.A,, and 8, G, Black and E. E; Smigh,
M'e LLC, -

John Grice, a member of the University
council since 1538 and of the inagce cou-
mittee almest the whole of tha timwe, guca
evidence as to the dutics of the committey,
The committee had ut tmt to recammen
Lo the council, and afterwardd had = (hc
anthority for the investioent of University
funds. Ly a resolution passed by the couin
vl on 10t February, 130, it was provded
that the registrar before the counal
evary two months at jeast a detailied state
ment showing the condition of the various
University funds.  In  December, 15884, a
treasurer was appointed, and this, in his
opiuton, indicated thav it way clearly in-
tended to restrict the duties of the eom-
mittee and not mve the members any
more control than was exercised Dy othes
members of the council, Thus, the finuno
conunitiee did not even meet at the Uni:
veraly. A finauce commitied could mnot
carry out detailed . work Mas the man in
the streot” expedted it to do; it must trust
its exceutive officdr, swho was paid a_ high
salary 1or doipg the work, and the auditars
who chiecked the accounts, It merely acted
ax an advisory .

The I'rewident: Was it your duty to ad.
vis¢ is to the ?mrﬂ"-w and sutficiency of
the books kept*—I think not.

s it the duty of a director of a bank to
go into the -_Hn:htinn of how a bank’s books

l

L

are kept?—They trust to the managers, who
are paid high salaries as oxperts.
are ot elected as experts. .
 Witness further stated to Mr, Boyd that
mince thé frauda the dutios of the finance
commities had n enlarged. The Regis-
trar said that he was alwent when the reso-
lution was passed, and never knew of it.
He thought no finance committee in the
world would prevent frauds of the kind
which had happened. That wax the duty
of the auditors, who should be like detee-
tives,

. _Ta Sir.John MIntyre: He supposed that
the Registrar had not read the minute bears
g on the resolution referred to.

0 Mr. Boyd: The Regisiruc was made
respansible by the advisory boand for finan-
vial matters and  general  administration,
but the couneil passed a minute that “in
practice this responsibility wus nol insisted
upon: by the couneil,"” -

Robert L. J. Ellery, a member of the
council since 1853, examined by the presi-
dent, stated that when he was treasurvr
and chairman of the finanete committee he
carelully examined accounts before the |
chequed were drawn,

Were you sufficient of an accountant to
=ay that the ~vouchers and adjustment
Ahequed were genvine and correet '—I can
not siy. Mr. Dickson was a trusted
“officer,”

Witnesa (conlinuing) =aid that in order

to mave the hi:ﬂ: cost of custody. of docus
ments charged by the bank it was degided |
to tranafer the securities from the hank to
the Sale Deposit’ Company.  When the
trandlet was made he attended with the
Registrar and Dickson at the Safe Deposit |
premises,  He did so use the mafe waa |
i the name of the treasuror of the Univers
sity, and the Safe Deposit Company would. |
not take the documenta exoept from him.
He had not attended the Sale Doposit and
inspected the documents, He trusted 1o
the nuditors to count the securities, | All
hes sawr was a bundle of papars which = he
behioved were debentures, .
To Mr. Smith: The chainman of the
finance committee wax merely styled trea.
murer in order that he might- Al
cheques for the whols of the ﬂ'ﬂ:ﬁ '
< A, Morrison, a funu“’ il
the finance committen, stat d that ha be i o
Mr, o'Beckett, ns the chiel commu
sioner, respormibly for the proper keeping
of the University aceounts. The dreiff we o
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waking the continuance of these frauds
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2—No. _ el Lo Jregt el
7] ferelore, that ms  treatment ol
the couneil did mmt any conclue |
sion of the couneil on that T—=N0,
ndt on that question, al wis a
long discission on the subjest,
sir Jobn MIntyre: Wes it a gratuity or
a ponsionT—It was a pension.
Vitness (continuing! said hs did nol
ey weas Tandguately Bivtoned
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reduce the number
Owing to the reduced  cfficiency ol the

University, many students iefe going 1o

Svdney. That was particularly so in the
.nim?:g m“lmhim 'I;h:.-_‘ ;mt_ dravback was
the want o ratoried. ! '
2 . Barrett, examined by the president,
nlﬂiﬂ tll;':t he had been - appoluted A

member of the inquiry committoe of the |

il in November, 1001, The manage
frr?;:lté':;rin:hz‘ University was a toumvirate;
the regixtrar did cortain work, the ml-it:
ant yegistrar  other wock, and Dick-
sin looked after the acconnis,  The regis
trar allowed * the supervision and mnu_ln;:
of ‘nccounts to drift out of his Lands, To
that extent he was blameable, but he was
an honorable man, and 1o some reijpects 1.1::
able one. They could only retrench b;
touching salarics, and he pointed olit
-aughtering the mlaries of six ﬁ\fl'-ﬂ‘i}ﬂ
r.h-.'-.-lgb'nh'nnit}' would galn . but by
doing that they might lose the best p-un:‘i
tion of their staff. As to the Iﬂtul'ﬂ"lh A
demonstrators little could be raved there,

i its equipment
equipped 10 g on with, hﬁ: i e gagin

% not comparable with that ol =ydnty.
wnﬁm commission adjourned’ till We«cfnu
day next.
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Intercating evidence wad given by Dr,
Barrett to the Upiversity Ingquiry Compis-
s10n last evening on Lhe subject of extend-
ing scientifie teacking.- Dr. Barmett pointed
out that the new mining sehool wax anly
barely equipped to undertake’ instruction,
and did not compure with that of Sydney.
He thought it a great fault, secing that this
State depended  mainly: upon its mineéral]
productions and what was mised (rom the
soll, that the University made no effort to
train men to follow these natoia! pursaita.
The president questioned  whether in a
time of tinaneial wtress like the prosent it

were already very low. The.
ax the £ LR . To the gilt of% 1000
from Professor Kernol, Was anflicientiy

was opportune to considor such  matters.
T, Barrett replicd that one of the gn‘ale-l.'i‘
universities in the world, that of Perlin, '
was founded when Nupoleon wak ravaging
Germany.  The Teutonic Tople, he wail,
realised that they were only going fo pull
Germany oot of the lire by eultivatine
brains,  The president: “Seotlond was -
very poor country when it started {ts uni-
yersity.”  Sie John MiIntyre: “There wan
no poverty in brains there.” Dr, Rarrolt
suggested {urtlier that colleges for dental,
veterinary and public health should be Iny
carpornted with the University.  Owing !
the professione being overstoeked, iis gre |

work in the near future wouhd Lo in the
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