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they had i the Commonwealth ‘to-day a
regular jumble of company conditions. If
theéy were one nation they ought to have
through the length and breadth of the land
one company law and one bankruptey law,
The lecturer criticised the Commonwealth
Bank Act as & p:lpu.lu.rthpahh‘ml‘ m;!ﬂ-
which superimposed on the existing law.
(here were three big classes into which
the ’ﬂﬁ“ divide limited liability. Firstly,
bere wis the no-liability mining company.
¢ #econd was the pnivate company, as
At 'was known in England, or the P
Ary company as it was called in Victorin.
ithe membership was limited to 50, and
dneo il made no appeal to the pubhlic for
moncy it was allowed certain privileges.
| £he third and most popular form was the
onrdinary limited liability company. In
New Sonth Wales a number of small con-
tcerns had been floated into limited lia-
1 fompanies, whose debentures need
¢ remistered, but he did not consmider
‘that a good thing. New South Wales,
South Australia, and Queensland had no

7 c

provision for private companies, on either |

tha Enghsh or Vietorian model.  Victoria
seewed to be the soundest State in the
S matter of company law, Queensland and
"B_O‘QH'I’ Auﬂma might be bracketed second.
and New South Wales came a glorious last,
He telt that he was speaking as a businecss
}h, and that, to give an ideal lecture on

| com law, i that was possible—which |
he donbr : ;

éd—it would be nece: for a
Jawyer and a business man to mlinh-omtﬁ
¢ He offered « few suggestions for an ideal
Company Iaw, and the details would have
10 be tarushed out by some expert body.
$llle main things to  boe  considered,  he
¥ thooght, were the prospectus, the respon-
{ StBuities of directors, and the duties of

7 !.ura.r The prospectus should be on

i Engem

h lines, and nothing material

mld be allowed to pass if it contained
) in the nature of deception. There
slotlc no suppression of any matter
1IKEly to turn the investor away.  The
ote remuneration and  qualifications
fid be staled in the prospectus. Some
fhe Acts in Australia, especially in New
outh Wales, never mentioned auditors.

. and a'nlr certificated men should
iployed.  The lecturer traced the de-
yelopmient from the primitive means of
‘Eende by barter to ‘the use of metal cur-
ey, and gave the reasons why gold had
come the universal metal for interna.
snal cxchange. In conclusion, he spoke
of the wonders of the modern forms of
rommerce, inatancing the c.if. transactions
setweon commercial men unknown to one|
‘another and on site mides of the glohe,
in which the bankx intervencd with ercdit
40 eliminate the factor of nuk.

Mr. W. H-:-ﬂ::r]t.j i‘hiilluﬁ-. in tlmnl:in§
Mr. Bras i valuable lecture, said
he belioved he had mn‘ﬂlrﬁd many young
eens that night with the lthuugng’t that
whatever monotony thers might appear to!
Jhe in business rolitine, commercial subjcots
§ Mould become intensely interesting to those
Who made a study of them. They should

woahi M'plthﬁhﬂy the young men,
any counlry was to be suecessful |
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|  COMPANY LAW.
—_—
SIDELIGHTS ON COMMERCE.

e,

LECTURE AT THE 'UHIVEE_‘.EIT‘I.

The Prince of Wales Theatre, Adelaide
University, was packed last evening, when
the annual Joseph Fisher lecture on com-
merce was delivered by Mr. H. Y. Brad:
don, the Sydney manager for Dalgety
and Co. His subject was company law—
some sidelights on modern commerce.

The company laws of the Australian
\States, said Mr. Braddon, had been copied
from time to time from the English Actsa,’
and throughout thha Common:vealth
there was a regular jumble of
company - conditions. They shonid
havea one Wcompany law, and on¢
bankruptey law in  Australia. an at
tempt in this direction had been made
some time ago, but Governments did not
like to tackle the mafter, because it en-

jled a great deal of work, and brought
ifdle thanks., He believed that there
some diffieulty with regard to the
r 0f the Federal Parliament to pas:
ant Act, but if a hnde experts

nnulate a sound cgrmpany law,

he was spre thatgho States fvould adsist
in making it efffctive). ¢
Different 4. of Corhpadies.
There were three distinct ds of com
panies. First, there was the no liability
mining eompany, which was intended tc
encourage the flotafion of mines. It al
lowed any shareholder to drop out af
any time, when he was not satisfied with
the prospects, whether his shares were
g:} up or not. ‘Second, at any rate in
a, thera wins the proprietaty com:
pany,. which cnrrgpundnd with the kng:
Ii$h private’coppdny. This was a purel}
private or iqﬁ]ﬂ concern, extension
of partnershify, and wag not #fequired t¢
1ssue a statementy balghee sheet, or re
port. Then therd was The'ordinary limi-
ted liability company. A vast number of
such companies Were largely subsidised
by English capiial, and they ought never
to forget their indebtedness to the Eng.
lish .capitalist for sending his money
out here.
Some Supgestions.
For sound and up-to-date company laws
Victoria was easily first, Queensland end
South Australia second, and New South
Wales last. He would, as a business
man, make threc m%ut{nnn for an ideal
company law. The English form of precs.
pectus, which required particulars to be
fully stated, should be strietly adhered
to. There might be a little exagperation
—that was nothing—(laughter)—but no
thing material of a deceptive nnfure
should be allowed to creep in. Every
thing important should be stated clearly.
No facts should be ssed. Further,
the aualifications of the directors should
be sfa in the prospectuns. And thirdly,
there were several matters that came un.
der the head of responsibility. Promi
nent business men should not accopt s
{nIt; of shares from promoters so that
heir names might figure on the prospec
tus and thus lure others into the com:
any. _There should he some protection

J:hitr Eldor E:n:ho.laﬂt; for nmm I.tiF

or auditors who stood against misman
agement. Auditors nhnl_ltﬁd_ be required
to qualify and secure a certificate, and
their fees should be darger, for their worlk
was very important. Finally, aunditor:
should give a certificate not only as ic
the corroctness of the fipnres in the books,
but as to whether tham methods hmiil|

been employed by the company. !
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the Conservitorium,. was fimst diseovere
10 be a promixing musician by Mr. Hormee |
iw‘b.;ml-’ (lake  organist at nﬁ: Bede's

Sburch), now ofgamst at N Cathe.
«ral, New Zealond, Mr, Webor was vt

Bumplon's hrst omgan mastes, i
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. EMPIRE UNIVERSITTES, 4

".‘,-t:ih- in July hvri-les_ﬂul:; imﬂﬂ corre.
sprondent) i CONEICEs w1 a in e
aon wiicn should prove a landmark .inlﬂlﬂ
history of Inglish cducation.  Rapresentos
tives of, &2 nniversities of the Eﬁnpim-mJ
10 meet to dwcuss many problems of cam-
won intereat, and for an interchange of
views which may lead to their sstisfactory
<olution.  I4 is the first real atiempt :{
federaring all the great seats of learm

tinwonghout the Ihapire, and the ﬂuﬁ.
gatherng of properly accredited represen-
tatives for whom a definite and comprehen.
‘sive programm+ bas been ayranged, 1%
15 not, of course, the first time the ides has
endeavored to find expression, for in 108
Sir Gilbert Parker organised a conferemce
of allied colonial umversities, whilst in
1807, under the ausprces of the Leagne of
the Empire, an” Impermal Conierence on
Eduncation took place at Caxton Hall
Those eonferences were, pwing to the short
tnne devoted to them, unghie to deal ude-
coately with the numerour problems which |
they consideved, tm¢ the coming congress.!

meeting, as it will, for foor days, should!
have ample np;ml‘_tupit}' of ndmnng_m:lt{:-'l
rially towards solution the many questions
- which are to enguge its attention, Nor
!,will the labors of the representatives bel
limited to the four days over which the
' conference proper will extend.  The mem- 'L.
bers are to travel in one another's cam-

pany for the best part of a month, visits
g the various’ universities of Great Bris
tain and Ireland, and noting to what exs
tent they differ from those of which they
‘ore the representatives. Their attention
will be dirccted also to the cardinal points’
of dilference between Enghsh and Confi-
nental  seats of learning.  The congress
will be representative in the fullest sense
of that word. The General: London Com:
mittee consists of distinguished per=ons re-
presenting the universities, the LEmpire,
and lLondon. It includes the Chancellor
of the Universities of the United Kingdom,
' the High Comnnssioners of the Dominions,
the Prime Minmister, the ‘leader of the Op-
postion, and other members of the present
.lanfl late Governments, the Lord 2 y
vand the Chaimmnan, of the London County|
Commell.  Prince Arthur of Comnaught has
consented to be president of this commit:
tee.  The agenda bas been prepared by a
home untversities committee, com of
the VieeChancellors of all the home uni:
vereibies, with a few other persons possesss|
mz cxceptional knowledge of umveﬂi%)?[

bosiness and politics.  in the choice of
subjects  commewdable  dfscrimination  has
Leeu displiyed  Topac: of a nature 'l
local to particnlar universities have heéen
ripdly excluded, as have been those whic
arc not yet deemed ripe for discussion.
Unly problems which are common to the
‘majonty of the universitics, or which
lend themselves, if solved. to some =8
imue, have been included. Thus the con-
gress should have a general mterest fﬂr-l,'!l
who are interested in the wide ficld of
cducation.  The main jdea underlying the
whole scheme ie to try to discover how the
Fanous universitics may be brought within|
sphere of a co-operation from whie
each 38 to derive material benefit to
gencral advancement of all forms of

llm-i.




