


ECONOMICS.

BEGINNINGS OF ENGLAND'S
FORKIGN TRADE.

In the fifth lecture of PS:E course  on
| ponotie ustory o ngland,” at
Jibe Prince of Wales Theatre, Adelaids
University, on Fni f afternoon, Acting
Professor Portus dealt in an intoresting
manner with the beginnings of land's
foreign trady and the appearance of capi-
tal. There wus a good attendance, Du.~
ing the Iith and l4zh centunos, England,
:h-e lﬁ-t&:mr said, !n-n 1; s;ﬂf—sufﬁnin[ cmlm-
¥, and exportad on er ane suTplos
prodact, wool. In exchange she received
| mostly luxuries or goods ?:r the H[Piﬂ_tl‘
ws from Enrope awnd the East. s
Jforeign trade was fisst conducted Dby
', i’urﬂqu i English markets, and & nom-
+| Der of German traders, among others, e+
.| tablished themselves in London. The-
¢| ¥efe two important foreign monopolies,
y | Hist lasted for a considerable period, the
v more important of them being the Ger-
man Hanee, the greatest truding confedera-
t|ton in Northern Burope, from the 12th
<|to the 16th century. It was a confedeca-
tion of towna for the purpose of trade. [f
J& trader wanted to obtan safety in the
anarohy prevailing all round aim he had
to form with others an orgamsation which
would be strong enough to protest bis
commerve.  Thereiore the Hanseatic
Lesgoe wasn formed in North Germany.
| setween Hamburg and Luberk. It be
came ultimately very prosperous, and had
.|great political power. In London it got
| specitl privileges from Edward III., by
paying for them. The organisation stoad
for good order, and was very sirict in the
matfter of regular religions services. No-
- 9ody conld join who was not n celibate,
«|As it stood it was A great objeet lewson
L% mieliaeval kings of the organisation
vjand tie power of money. Nominally a
:itr.idin: sompany, it was sdc¢koally more
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powerfal than many of the feudsl king
doms in the same part of Europe,

The Traders of Veuice.
Anotiher manﬂﬁuly of the time wae o
.| rezard to the Mediterranean trade, whica
o | ¥a8 in the hands of Venetiang, who
. | brought spices, silks, éarpets, jewels, am-
 fber, dates, and dried fruits to England,
s | ¥mance, Belgiom, Holland, and Germany,
and i return took wool, wink, whear,
iurs, iron, tin, and a great deal of tmber
. |from the Balliwe. Only in combination hy
traders was foreign commerce possible, on
scvount of the piracy that was rampant.

;
3
;_qu_ﬁ-tiun these monopolics, and even in the
jeign of Edward 1. wiey began to  carry

: Contnent. As more men took Bp L

trade it became necessary for them ta
| wmbine into an association, first, to ob-
tam sale transport; and, eevondly, to ge-
| tablished in seftled plac to whicn
I.Iﬂ'urlr customers couid flock, Theie English
|traders were called “merchants of the
staple.” wtaple mesning the fised comnio-
dities—wool, hides, and tin—in which they

:}rcrpqrd. apd staple came to mean wool
|-.h the awsociation represented mnational
trade Edward IIL sought to regulate it,
aml aiso considervd that as the merchan:s
were making money should pay taxes
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Soon the Engliah merchants began to |

their own wool across to sell it on thol

|treded.  Gradoally ludes and tm - were|
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| onveniences for trading were bought; but

Jone ae lost. Tihey did not. come into

| fromh

ST | R Mpnpee— .

dmmm'm;: After all & monopuiy
pnly became bordensome when there nﬁ:re
ontmde it who wanted to got in and
"not,  This organisation of early
lish traders was not & company in tho
‘ p senke at all.  Fach merchant paid

sobscription, and with this_money the

apart irom that tho trading was done by
the individusl. [ he was a good trader
he made money for himself, and il a bad

rént competition with the Hanse tradera
account of econfining their attention to
a particular territory. Soon, with further

development in the wool indvstry, Eogland

started to manpfacture more doth than
she could comfortably consume, and began
a loroign trade in it guite distinot from’
that n wool, and the {formation of the,
Merchant  Adventurers in 1404, under
Henry 1V., markid an important epoch in
Fngligh trade., They went to Broges, but
competition from the local cloth mnkers
drove them to Antwerp. The German mer-!
c¢harts in London had lent money to the
Yorkist Kings to support their cause in
the Wars of the Roses, and it was not
easy to turn them out: but with the ad-)
vent of the Tudors came the beginnings!
of nutional policy, amd in the 10th century
the Venetian and Germnan monopolies wero
abolished. The year 1551 marked the
departure of the lasgt foreign monopoly in
Lomion that had existed at the expense of
Fnglish trade.

Advent of Capital.

Foreign trade bronght into England quite
« new factor m economics—that of capital.
Sa far, in speaking of production, they
hod had to consider production from land
and labor. Modemn prodnction was much
more complex.  To land and labor had to
be added skill and capital, I they took|
those four things which went to make
up production they found there was rent
to be considered In connection with land.
Intcrest was the remt on capital, wages
the rent on labor, and lgruﬁta the rent
on skill. Skill so far had pot been mueh
oi a mector in agricultural production, as|
everything had been dope by custom and
there hmg been a demd level, A small
wracy of skill could be found in the towns, |
but until that time there was no trace
of capital, which meant wealth that was
mobile enough to be nsed. The merchant
adventurers mmat have had capitul. and he
thovght it came largely from the results of
bome trade, which enabled them to embark
in foreign trade for the purpose of increns-
ing it, and then to embark aguin. By the
middle of the 14th century some of the
guilde, or trading coneerns, in London had
COme very prosperous, the chief of them
| being the mercers. grocers, dmpers, fish-

o | mongers, Idemiths, skioners, merchant

tailars, erdashems, saiters, ironmongers,
vintners, and clothmakers. There was now
sufficient capital for the Endish to use in
foreign trade, and they began to sell wool

{and cloth on the Contiment,

Founding the Empire,

From that time onward there existed the
great motive for the expansion of Englund
—the desire to invest abroad the capital
for which there was pot sufficient attrac-
tion at home. Groat Brtain had always |
seerned able to lay her hands on prodigious
quantities of money to be invested at a
companatively low rate of interest. At
first the trading proper was done by each
merchant mdependentg. but eventually
they decided to pool their capital, and that
was the beminning of joint stock compa-
nies, alth they were for a long time
tied to the old ides of & single voyage, and
dublud'lr? at its copclusion, subscribing

capital for cach vorage. In time

men Jeurned bow inconvenient it wes to

koep the accounts of cach vayage geparate,
as more trading routes were devel

the modern idea pmlgmﬁﬁnint stock
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Professar Hendorson, " \

- » r,.ﬁ !
University, "lrﬂﬁgh Ithe nﬂnﬁ. pob
when war was declared,

were abruptly M‘ﬁﬂﬂ, Pit-#

Landon he found "very ‘(-
mqphuw he deseri _ "r-u#: .
representative of fﬁt& o faLa .

“Busineas was slmost nﬂrmnl. " ‘-H- >
of cotirse,n ieceling of uppmhm-' - to
what wonld bappen in the vady «
the comflicty but 8o far us  ootw
PoArANCEs WOre o mmL when, . diivea
down on the Irm- :.L_’.'::
mnmm] L:itl- B:dnlt of
cou ey ctect angtl

vond the normal in the warkﬂhﬁtt
lite, . There wore. of course, some r‘l“'-L
when anything might have happened | Just
abput the time ol the outbrenk of 3 ‘E“r
mean in regard o the fGnancial eondi oy
of the country; but it mﬂrtrﬂrdin
notice with w II‘J ity 'I.hc Gove ,
got to work v *T“-”
tions of supreme :ntem: wr.-rn settle $
two_ or three days, and settled  entisfas.
tordy. There i :n uo doubt in the min e B
the British Fmp ¢ a8 to whut the | ?. of
the war will be..  They are relving m ..":' [
upon®their flect for the pruha:hunm!
lnnd dtsell,  ©do not supposs if you &
from on¢ end of the country to the
that vou will find a man who is in f;
|a small fleet for Great Britain.
 thing ' that is happening on the &
lis watched with intense interest. Tlln
| into Heligoland Bay occurred befc
lefit London. That was, of course,
reassuring, not only because of the ; .*
but bocause it proved by the daring &

enterprisiug spirit in which it was, .1"'.1-
| taken that the traditions of the .,& e
athool of British naval warfare "iu'I'ﬂ'||:~.J "
being upbeld. It was an exploit full
danger, and carried out with f-um lete
cess. It was the kind of thing I.hnt ’"‘
might expect from the men af the g "'.'"“',
hike Dmhe, Blake, Hawke, and Horatio
Nelson.™
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PROFESSOR HENDERSON'S THEORIES
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IRELAND AND Hm.ﬁ!ﬂi&f i

After an in
fessor Henderson .haa 1o nrne
Inldo zendy and cager 10 res
dutiog at the Univorsitys :
a0 he left hers 40 do lgin,nfm
Suraford-on-Avon —Sh o8 " :;"‘,'_""'
place—and (o also -unq'ulﬂ:iniﬂ R
sorvation of archives to guide the Univer
sity authoritios as to the baﬁ 'l;i-_ﬂg-q* slom
i&ﬁdﬂgﬂ:ﬁﬁh Ha 1
Y bu mnmnm I &
had 4 forego ihis i WU




