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must go, but persuaded hyl

: cent occupan
at Birmingham=—that [
,Erﬁtnctinn on an Empire basis,

¢ underlying the whole of th
resent Budget, or in fact, the whole of
the present

the prn British poliey, It is an
ominous phrase, but it has the supreme;
‘merit of frankness in respect to Britain's]
P m in world affairs to-day. It ex-
presses realities and not theories.  To
realize - the importance of the frame of
mind represented by the present Bud-
get, we have to remind ourselves that
f‘m Trade was the guiding principle in
the nineteenth century in British inter
'national trade; but it embodied a philo-
‘#ophical and political concept, and not
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SRS DS

step in A
is to occupy a period
possibilities of #hi:.',.h
seen for two years.”  So
up historical perspective,
- for some ti_mﬁi-rhnw been

answer to
diplomacy of
gconomic

| Tories, was a theoretic possibility, . has

‘& financial one.  British industry ap-
parently waxed fat upon Free Trade, but
behind the scenes international trade was

being administerad by a financial mecha- |

nismn (The Bank Act of 1844) which was
better suited to the trade policy of the
eighteenth cenlury, ie., Protection, Such a
separation of trade and finance could
not permanently result in success. The

il

financial policy of the Bank of England,
endeavouring to support Free Trade with
a mechanism which was better adapted to
.'_Ig"ml:ectinn had the general cfiect of milk-
mg the world of its consumption power,
‘with the result that countries outside Eng-

in  seli-protection, were driven to
build up barriers of varicus types in order
ko conserve their local consmaption mar-
ksta fov their own use..  These' selfipro.
tecling devices took the form of iluriffe,
brusts, trade umions and subsidies to local
Cindustry, Qutside England “Protection
bad become an unfortunate necessity,” as

always most desirable.
self-protection, strove to counteract the!
general movement against her by “dump-
ing,” in order to overleap tariff walls: and
also by a stupendous export of capital in
order to, reinvigorate the declining pur
chasing powers of the countries of the
world generally. This had a baomeran
effect, and tended to weaken the loca
' British markte, which, nromally, absorbed
60 per cent. approximately of British
:prm{untiﬂ. Thus did financial and trade
policies—never during the century iu actual
harmony—do their best to work in double
harneas, b7 o

o Chamberlain’s Failure.

\ By the end of the century the pena-
trating Iogight ' of Chamberlain—(thit
cold realist)—divined the truur’p-unitién ol
affairs; but, instead of bending his activi-
tieas to the dﬂﬂlﬂfoment' of a financial

, 'puhcﬁ which would make Free Trade
: ie;, not orly for England, but also
r the world, he threw his influence be-
hind a movement which would bring trade
¢ into barmony with financial policy,
» be strove to lead Eogland into Protec
nd failed. In terms of finance and

Brilain, also inj

trade the Great War was the only cal
|result of such a . state of affairs, wher-
| ever we may place the blame for its aetnal
or thﬂf.lthﬂ“":;a B From _Iﬂlﬂﬂ_ﬂ. the
1810 (] Were engag pigs-
ﬁ put#l.ha flames ug utl;n.l bc:inﬂf m;:iun,-
ad in s AR m r rarniture
s W -v:ﬁ'gk;-ﬂ:tr co-operated in cer-
tain groups for the porpose and managed
to save quite a lot,  Unbeknown and
unrealized, however, in the act of pull-
3; their houschold and goods out
“fire, they t the first stop i
xeating the fnancial mechanism whiez
should have n created in I1844: aud
Bad they d with the same intellizence
will after 1018, as they exerted
PIS, it might have PO

10 bave created a trade

policy free

- T T e T
. consummation was not realized, and
~ all, save the United g.m. fell back npon
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I for Free Tral,

- the financial

1petitive internation

it alwaya is; theoretically Free Trade i;i prepared to make itse
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and unrestricted wpon a  financial Gasis: |
eV tieal
Tnbosic: Party’ Joscicl ‘oophet

gy |

______
.......

et of BN
idget of 1026 1s
; which, we ave assur
riod of 10 years, “the
can only be for-
much for our
British Tories
intellectually
William Ashley, the re-
‘of the Chair of Commerce,
some form. of mi
with Free
the only safe

The B

The

rad ithin, would be
a5 ﬂlll national strength and dollar
the United States, whose

mm “mlll in 1:5; lji:_ o illltﬂ;[
nal Free ¢ marke high  tari
wiu_ and hr lo llmfﬁud amf mobile

foreign financial policy . What, to the

since the war become “‘an unfortunate
necessity.” Two ugly facts have, how-
ever, stared them in the fate with such
force ag to exact recognition. The first
of these is that the financial policy of
the Bank of England is tied to the dollar,
and Lloyd George is never tieed of thrust.
ing this 'in their faces, he other is
that British plant and machinery, when
compared with that of tho United States
iz ineflicient, and the Presidential repori
of British Federated Indystries has re

cently confirmed. their fears. Britain 1
prepared to remedy her industrial inefh-
ciency, of which the coal trouble 1x an
important detail; but her thinking men,
and experts realize that at any time the
dollar may emasculate, not only British,
but world purchasing power through the

medium of inlr:;nu.t‘u al debts and com

al loans.
created and virile British efficiency would
only bark its shins on the edge of tha
‘American_dollar diplomacy, with the fur-
ther possibility of the Awerican Zambuk
man rushing in with salve, ostensibly to

soothe the pain, but really to get a foot

in the British market. This being so, the
British Bulldog has decided to set its
teeth, put up with its miseries for another
year and, in the meantime, try to dis-
pense with such unnecessary frills as pen
quills, while spending money on  essen-

unimportant resort.
: od industrially efli-
cient, 1t sces no reazon why its tempo-

finaneial master should beat it with
the stick of dollar diplomacy: and. if
the master rnm‘st; in his foolishness,
then the Bulldog will bite, and when it
bites it will hang on for some time.

Mild Form of Protection.
are gloomy ‘prognostications.

5

i

These

the limits are well expressed in the
nets,”  Now let us move to the centre
of the stage, having spent a moment in
the wings. The aim of the 1026 Budget
is a mild form of Protection on an Empire-
wide basis, with preference or possibly
iater on, Free Trade within. 10 new
taxation 1s aimed at preserving, as far
as possible, British * purchasing power
within the Empire by shutting up those
avenues of wasteful expenditure which
dissipate British savings. British indus-
try 18 to be offered an inducement ‘o be-
come efficient, A veiled request iz made
to the US. ‘to play the game in world
affairs till every one rises from the mud
(into which all nations were precipitated
by the war), in order to continue the
ﬁamu with every one on an equal foot-
Ig.
States” financial statesmanship develope
sufficient sporting tradition to do this,
or will she press her advantage home?

her duty to her neighbours and stiffen
her Bulldog bristles in self-preservation,
E’rg -]T:;"nth?;n#i:ttl:nthe near future more
nancial policy, and a larger navy—for
thia is the only answer to a dollar diplo-
maecy, whose social conscience is imper-
ceptive,  But. if the spirit of Washington
nndI meh;d pn:gr:;ili“in t]hﬂl Wall streot
rlonrs, a if ar diplomacy with-
ET:M: its pressure,’ then P (e
to sce that
wun b
) pratection, tempered
and will plump for a 1926
which slone can make the world
universal Free Trade,
t':'i‘inlhfll"- family banker once mentioned
o follow
present British woes—“Put Baldwin in
charge ‘because he iz a E'cnﬂ' n
. \ Iﬂfd
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Hence a ze-

mfication of the 1544

lien Britain will come
Protection, plus 1844 finance,
4 navy, is only a poliey of
I:Rrrl desperation,
unmI‘?oH:ﬁ]i.nw_.'.

a for oty Q
A  prominent

iormula as a solution for

“the pi-di;ntmg' .

ing, April 27, in the

ment room, ‘The Hon, C. Mann,
E}ilim‘“,\[& s
l i tj LAY = T an _'I'.
: Millﬂﬂ“ wos Viee-Chairman,
were about 50 persons present.

Stuckey proposed
ﬂu T

The masters” in eulo-
terms. anpd the Reve. F. Williams, |
and W, A. 8harp, M.A., acknow:
The toast of the

From The Register, Friday, April 23, 1870,
" The annual dinner of the Old Scholars’
O Ve it A Tty Col-

i |y held on Thursday even-
A o T Town Hall :bl'ruh-

supported

ledged the compliment,

evening, “St. Peter's Collegians'
tion,” fell into the honds of Mr, C, J.
wood, and Mr, I, S. Anthony re-
Dr. 8. J. Magarey

m{l the “University of Adeclaide,” nmii
“South Australia,’ p;nf}nsml by Mr. C. B.

Dmtfl
turned thanks,

Q.C., was

hdeacon
B. Young.
There
qu Jl th'
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Associa-

pro-

tor_of the Sydnes

rcmhled ug firmily to establish th

t

orchestra or string auartet an

Conae
isiting  Adelaide for_the conf
he Australian Music Examinatio
“Things had fallen rather
time I took office in 1923,
Orchard in an interview, *
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1 sct to work at once {60 roorganise
t[m:-:, r. Gerald Whalenn taking ¢
string quartet and myself the orehes
and choir, Last vear we received
subsidy from the Government of £3K
It is to be continued annually, J¢ |

A
MR
1|

o 1

and to apooint teachers for bram _

wood-wind instruments, Tt also allows ¥
to give 54 scholarships in .|? d-*,ai;:{.&*.

!
¥
'

wind instruments.

“We now liave an orche

70  players, with professional leg
in each section. A feature of 1t}

year's work was six orchestral matines
for children, at which I gave explanstory
talks concerning works performed’ and
instruments emploved. 1 thus hops o
give to younz peonle an intelligent intaress

Young and acknowledged by the Hon. C.

Mann,

In response to the toast of “The

masgter,”” it wag mentioned that £2,500

had been recently expended on col
buildin
ship o©

. and in reference to the membey-
the association it was regretted

that the number did not execed 160, which
showed a certain apathy on the part of
old scholars.

tinls—with “bayoncts’™ as a last, but ::ut'i Ceolligty

'Huwm'qr.; it is well to know the limits of !
our activity before we face a problem and

phrase, “Pen quills must go before bayo- |

of Prof. F. Harold Davies, has been trans-

commendable

acted J .
AMr. N, T Salmon

o™
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V\Benefit to Richard Watson

The staff and students of Elder Conser- |

——-

1 "llr .

vatorimmn will give a benefit concert to Mr,

Richard Watsan in the Adelaide

Town

Hall on Wednesday evening.

The Conservotorium string quartet, |

leadership
will take part, _ .
1 be:—Misses Hilda Gill,
Valda

under the
Jchilsky,
performers wil
Tlsie Woolley,

Messre. Qllye Carey, F 1
ftichard Watson (vocalists); Miss Irene

wemp (plsnist):

and

I'ndor  the

Alr.
. . Miss Allce Meogan
[ the Bulldog is| Mrs, George Poarce (accompanists).
nrganisgation

of Mr. Charles
Among

n.mi
and

Harvey,
Fred Stone,

Harold Parsons
aud
| o

of  Mys,

Harald Davies, Madame Delmar Hall, ane

other members nf the stafl, the gtudente!’

vmade mossible through the r*‘ﬂ'

fr.-ga  Sydney Conservatorium Mr. Orchard”
in

the §.: the concerts of the finest artists, Krels

| tests included a public recital, as Wweils

L

will be responsible for the =weots stall.
which ix a profitable feature of most bene

fit concorts;
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From The Register, Salurday, April 29,

At a meeting of the Council of the .:'ult:wf
laide University, held on Friday, April|
Bishop of Adelnde was|
in the

28, the Lord

elected

Chancellor,
late Sir R. D. Hanson; ang

15706,

Mace of the
His Honor

Alr. Justice Way Vice-Chancellor, - A com-

mittee. consisting of the Chancellor, Vice-|.
Sir  Henry

Chancellor,

Aqgers, and (he

Hons. A. Blyth and A, Hay, were ap-
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‘Work of the Australinn Examinations

: g . 1 Board., which has been sitting in Adelaide
Now the question is, has United d.ﬁ‘}ing :h:ytw.-t-k under the chairmanship

with

inted to prepare
H ' ¥

was concluded today,

gervatorium), :
bourne), and My, A. J. Leckie (Perth Uni-
Adelaide this alter-
Mr. Arvundel Orcharvd, Mue. DBac,
(Director of the New South Whales Cone
will' leaye - far Syduey  to-
I

with u

I .:“' '*m AR

the

veraity)
naon,

gervatorium)
morrow  alternoon.
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in orchestral music. All this hag § 8 |

subsidy.”

["ti'unilinum] about the opera wﬂﬁ Dfr

tthat owing fo the ubusual sctivit
chestral matters no opera would n
this year. The first wask' g

in 1924 with Rutland Bonghton's
“The Immortal Hour.” Last yesr six
nights of Mozart's “Marriage of e, i
had been given, and next year he proe
posed to resume the production of opera ™
ng a yearly event. The Consérvatorium
In Sydney  was most aclive. More than
1,600 students attended weekly. e,
Mr. Orchard considers that the agtive
state of music in Sydney, Melbourne, sud*
Adelaide is duo to the intluence of ths Cae™
servatorium in each State.  Their high
standards must ‘bave the coffect of bmids
ing up the best in musical art, he ﬂ.
Asked whetlier be considered Sydnes &
musical city ‘he said that the j"
could be best answered by the attendane

e
L

ler gave 14 concerts to. audiences af™t
» ‘.|

| tween 2,000 and 3,000, and was weits
for a return scason, but a secondwate
artist failed to attract such audie cet.
The Sydney diploma course, ._#
‘Mr. Orchard, was high, and its final'yeas

other far-reachin
cal ability,
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MUSIC EXAMINATIONS BOARD.

The conference in conneclion 'l‘l& e
Australian Examinations Board, Wil b has
been sitting "at the Adelside Univessith
during the week, conclided on Frosyais
ternoon.  Thosa taking ]p.v.rt, were L
sor E. Harold Davies (chairman),
gistrar of the New South Wales Confis
torium (Mr. N, L. Sacimon), the 1irecs
of . the New South Wales Conservatories
(Mr. W. Arundel Orchard, Mus. Ba&
and Messrs, A. E. Nickson, of Meibourss
and A. J. Lockie, of the Ferth Us
versity, .
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Swill bo available next week.
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